Migrating to 1SO 20022

Preparing for the new normal in payment messaging

A Get ready for more efficient and effective screening of payments with
Q ISO 20022. The new global standard from SWIFT is changing the way
financial institutions, payment market infrastructures, and third-party
vendors active in cross-border payments think about, process and use
the enriched data that 1ISO 20022 offers.
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ISO 20022 is born

m SWIFT appointed Registration
Authority of the ISO 20022 standard

m SO 20022 introduces a common
global language for payments

messaging data 2013
Early adoption

m Chinais the first country to go
live with ISO 20022, which is
rolled out for CNAPS2 (including
RTGS and ACH payments)

m Other early adopters:
Switzerland, India, Japan
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m Organizations can test interfaces
¥ ¥ “ and messages with all partners m Go-live with 1ISO 20022 for cross-
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s By now you should:
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By 2023, you will:

m Be processing payments
using both MX and
MT messages

m See MT messages progressively
move to MX format

In 2024, you should:

m Ensure your partners and vendors
are ready to receive ISO 20022 payment
messages from your organization

m Continue working with your screening
provider to ensure you are fully prepared
for the end of the coexistence period

2025
The new normal

m [SO 20022 becomes the
global standard for high-value
payment systems

m ISO 20022 messages are
expected to support 80% of
transaction volume and 87% of
transaction value worldwide

The Ultimate Destination

Financial institutions that have fully implemented I1SO 20022 will reap the rewards:

m Greater efficiency

m Lower cost

m Richer data for greater compliance and fraud prevention
m Higher straight through processing rates

m Fewer false positives

How LexisNexis® Risk Solutions can help.

LexisNexis® Risk Solutions is ready to support your company

with the migration to ISO 20022. Our suite of financial crime
screening tools can convert, map and screen incoming messages
to ensure compliance with both the new standard and with
international sanctions and regulations. Contact us to learn more.
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