Top Payment Trends to Watch in 2026
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Transparency, efficiency, and compliance are key factors driving financial institutions and corporations
to recalibrate existing processes and embrace innovative solutions. The ability to quickly adapt to the
evolving payments landscape can be a strategic differentiator in a competitive market.

Following are three trends to put on your radar for 2026.

The migration to 1ISO 20022

1 enters a new chapter

The payments industry has begun to reap the benefits of ISO 20022, the global financial messaging
standard for cross-border payments on Swift. More structured, data-rich messages provide greater
operational efficiency, transparency, and compliance.

With old MT payment instructions recently retired, core systems must be able to support the new
structured or hybrid formats by the November 2026 deadline. Cleansing customer and counterparty
data, updating sanctions screening systems, and comprehensive testing are key action items for a
smooth transition.
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Projected global payments revenue by 2029*

75%+ 97%

Amount of Swift’s Payments Market Infrastructure of payments use the data-rich ISO 20022 format?
traffic carried in the 1ISO 20022 format? (since the November 2025 cutover)

Key dates

U.S. Fedwire Funds Service completed
July 2025 implementation of the ISO 20022 message
format.

Co-existence period of MT/ISO 20022 messages
November 2025 ends. Old MT formats for cross-border
payment instructions no longer accepted.*

Deadline for adoption of structured or hybrid
November 2026 addresses. Unstructured address fields will no
longer be supported.

Benefits of ISO 20022
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More efficient payments Increased transparency Seamless processing

Standardization reduces
ambiguity and facilitates
interoperability across
payment types and
infrastructures, boosting
global straight- through
processing rates.

Granular message
information enhances
transparency for
stronger anti-money
laundering and sanctions
screening compliance.

Detail-rich, structured
message formats improve
accuracy for faster processing
and more efficient payment
transactions.

The marriage of cloud-based ERP systems
and APIs grows stronger

Cloud-based enterprise resource planning (ERP) systems integrate financial data with business processes.
APIs take it the next step. They seamlessly link ERP systems with payment platforms, bringing greater
efficiency to invoicing, forecasting, reporting and other business functions.

Organizations that leverage the real-time financial visibility and accurate master data from a unified
financial system will be rewarded with stronger compliance, greater agility, and more informed decisions.
Prioritizing cloud-based ERP systems and APIs is a smart strategy for 2026 and beyond.
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of SMBs currently choose or more of mid-to-large of development teams follow
cloud-based ERP systems® organizations will move to an API-first approach (up
cloud platforms by 2027’ from 74% in 2024)8

Benefits of ERP & APIs

Stronger
compliance
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Perpetual counterparty KYC upends the
way organizations monitor risk

3

Traditional periodic reviews leave institutions vulnerable to risk. Continuous monitoring instantly flags
changes in customer and third-party profiles, enabling agile response to emerging threats.

Advanced technologies such as Al, machine learning, and predictive analytics together with the
widespread use of APIs are helping to make perpetual counterparty KYC an operational reality - moving

the needle from reactive to proactive risk management. Increased regulatory pressure for real-time risk
monitoring is expected to push wider adoption of perpetual counterparty KYC in 2026.

Global KYC market size

$6.7b

2025 2030°

Global perpetual KYC market size

$1.2b $6.5b

2024 2033%

60-802% 3%

potential cost savings from of a bank’s total operational
perpetual KYC!! costs are accounted for by KYC*?

LexisNexis® Risk Solutions provides organizations with data intelligence and advanced payment
validation tools that deliver with speed, efficiency, and transparency for stronger compliance and
robust fraud risk management.
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