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1 }risk-based approach for due diligence

The Financial Action Task Force (FATF), European Union (EU) and Financial Conduct Authority (FCA) have
either recommended or required a risk-based approach for due diligence to be used to better combat money
laundering and terrorist financing. Financial and other regulated institutions are expected to identify, assess
and understand risks to which they are exposed using the context of the institutional risk profile, and to then
take commensurate mitigation measures.!

Comprehensive screening data is needed to fuel a risk-based approach
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The more data supplied, the quicker and more accurate

the onboarding process—leading to additional benefits:
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For more information about comprehensive and
accurate screening data to steer your due diligence
and compliance workflow visit risk.lexisnexis.com
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